
CONTENTS 

P A R T I 

SINGLE-PRODUCT INDUSTRIES AND 
CIRCULATING CAPITAL 

I PRODUCTION FOR SUBSISTENCE page 3 

1 Two products 
2 Three or more 
3 General case 

 PRODUCTION WITH A SURPLUS 6 

4 The rate of profits 
5 Example of rate of profits 
6 Basic and non-basic products 
7 Terminological note 
8  and  
9 Wages paid out of the product 

10 Quantity and quality oflabour 
 Equations of production 

12 The national income in a self-replacing system 

 PROPORTIONS OF LABOUR TO MEANS OF 

PRODUCTION 12 

13 Wages as a proportion of the national income 
 Values when the whole national income goes to wages 
 Variety in the proportions of labour to means of production 

16  and 'surplus-industries' 
 A watershed proportion 

18  to redress balance 
 Price-ratios of product to means of production 

20 Price-ratios between products 
 A recurrent proportion 

22 Balancing ratio and Maximum rate of profits 

IV THE STANDARD COMMODITY 18 

23 'An invariable measure of value' 
24 The perfect composite commodity 
25 Construction of such a commodity: example 
26 Standard commodity defined 

 Equal percentage excess 
28 Standard ratio (R) of net product to means of production 

ix 

Sraffa, Piero
Production of commodities by means of commodities
1977

digitalisiert durch:
IDS Basel Bern



C O N T E N T S 

29 Standard ratio and rates of profits 
30 Relation between wage and rate of profits in the Standard 

system 
 Relation extended to any system 

32 Example 
33 Construction of the Standard commodity : the  
34 The Standard national income as unit 
35 Non-basics excluded 

V UNIQUENESS OF THE STANDARD SYSTEM page 26 

36 Introductory 
37 Transformation into a Standard system always possible 
38 Why the question of uniqueness arises 
39 Prices positive at all wage levels 
40 Production equations with zero wages 
41 Unique set of positive multipliers 
42 Positive multipliers correspond to lowest value of R 
43 Standard product replaced by equivalent quantity of labour 
44 Wage or rate of profits as independent variable 

VI REDUCTION TO DATED QUANTITIES OF LABOUR 34 

45 Cost of production aspect 
46 'Reduction' defined 
47 Pattern of the movement of individual terms with changes in 

distribution 
48 Movement of an aggregate of terms 
49 Rate of fall of prices cannot exceed rate of fall of wages 

P A R T II 

MULTIPLE-PRODUCT INDUSTRIES AND 
FIXED CAPITAL 

VII JOINT PRODUCTION 43 

50 Two methods of production for two joint products; or, one 
method for producing them and two methods for using 
them in the production of a third commodity 

 A system of universal joint products 
52 Complications in constructing the Standard system 

 THE STANDARD SYSTEM WITH JOINT PRODUCTS 47 

53 Negative multipliers: I. Proportions of production incom­
patible with proportions of use 

54  Basic and non-basic jointly produced 
55  Special raw material 



C O N T E N T S 

56 Interpretation of negative components of the Standard 
commodity 

57 Basics and non-basics, new definition required 
58 Three types of non-basics 
59 Example of the third type 
60 General definition 
61 Elimination of non-basics 
62 The system of Basic equations 
63 Construction of the Standard system 
64 Only the lowest value of R economically significant 
65 Tax on non-basic product leaves rate of profits and prices 

of other products unaffected 

IX OTHER EFFECTS OF JOINT PRODUCTION page 5 6 

66 Quantity of labour embodied in two commodities jointly 
produced by two processes 

67  of labour embodied in two commodities jointly 
produced by only one process 

68 Reduction to dated quantities of labour not generally 
possible 

69 No certainty that all prices will remain positive as the wage 
varies 

70 Negative quantities of labour 
 Rate of fall of prices no longer limited by rate of fall of wages 

72 Implication of this 

X FIXED CAPITAL 6 3 

73 Fixed capital as a kind of joint product 
74 Machines of different ages regarded as different products 
75 Annual charge on a durable instrument calculated by the 

annuity method 
76 The same calculated by the joint-production equations 

method 
77 The equations method more general 
78 Different depreciation of similar instruments in different uses 
79 Reduction to dated quantities of labour generally impossible 

with fixed capital 
80 How book-value of machine varies with age if r = 0 

 Quantity of labour 'contained' in a partly used-up machine 
82 How book-value varies with age if r > 0 
83 Variation of book-value of complete set of machines of  

ages with variation of r 
84 Fixed capital in the Standard system 

XI LAND 74 

85 Similarity of  natural resources with non-basic 
products 

86 Differential rent 
87 Rent on land of a single quality 

xi 



C O N T E N T S 

88 Relation of rent to 'extensive' and 'intensive' diminishing 
returns 

89 Multiplicity of agricultural products 
90 The distinction between 'single-products system' and 

'multiple-products system', revised 
91 Quasi-rents 

P A R T III 

XII SWITCH IN METHODS OF PRODUCTION page 81 

92 Simple case, non-basic products 
93 Basic products: both method and system switched 
94 Condition for a rise in the rate of profits invariably leading 

to a switch to a higher Standard ratio 
95 Throughout a series of switches from system to system 

(provided they are single-products systems) to a higher rate 
of profits corresponds a fall in the wage 

96 Switch of methods in multiple-products systems 

A P P E N D I C E S 

A   89 

B NOTE ON SELF-REPRODUCING NON-BASICS 9 0 

C THE DEVICE OF A 'BASIC SYSTEM' 92 

D REFERENCES TO THE LITERATURE 9 3 

1 Production as a circular process in the Physiocrats and 
Ricardo 

2 Standard measure of value and   
3 The Maximum rate of profits 
4 Residual fixed capital as a joint product 

Index 97 

 


	006077254 [TOC]
	Inhalt
	Seite 1
	Seite 2
	Seite 3
	Seite 4



